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7pOL�DOSHVL�KHJ\PiV]y�WDQIRO\DP
WHPDWLND
7DUWDOPD�

$�WpOL�WDQIRO\DP�QDSRNUD�ERQWRWW�WHPDWLNiMD �����ROGDO
)HOV]HUHOpVLJpQ\ ����ROGDO
$�J\DNRUODWUyO�UpV]OHWHVHEEHQ ���ROGDO
.|YHWHOPpQ\HN�D�WDQIRO\DPRQ�UpV]WYHY �KDOOJDWyNNDO�V]HPEHQ� ���ROGDO
0HJN|YHWHOW�WXGiVDQ\DJ�D�WDQIRO\DP�YpJpUH ���ROGDO
+DOOJDWyN�iOWDO�HON|YHWHWW�J\DNRUL�KLEiN ���ROGDO
+DOOJDWyN�pUWpNHOpVH ���ROGDO
7pOL�DOSHVL�KHJ\PiV]y�WDQIRO\DP�pUWpNHOpVL�V]HPSRQWMDL ������ROGDO
(]�D�WHPDWLND�D]�([FHOVLRU�pV�D�0$+2(�HJ\HV�OHWHN�iOWDO�HGGLJ�KDV]QiOW�WpOL�WHPDWLNiN
IHOKDV]QiOiViYDO�NpV]�OW��(]HNQHN�HJ\H]WHWpV�XWiQ�iWGROJR]RWW�YiOWR]DWD�
$MiQORWW�VHJpGOHW��-HII�/RZH��,FH�:RUOG�N|Q\Y�pV�D]� $OSLQH�,FH�RNWDWyILOP�
*DUWK�+DWWLQJK��+HJ\PiV]yN�Np]LN|Q\YH��0DUN�7ZLJKW��([WUHPH�DOSLQLVP

ÈOWDOiQRV�WXGQLYDOyN�
$�WpOL�DOSHVL�WDQIRO\DP�OHJDOiEE���WHOMHV�QDS�J\DNRUODWL�IRJODONR]iV�HJ\PiVW�N|YHW �QDSRNRQ�
YDJ\�NpW�UpV]UH�ERQWYD���QDS�KDYRQ�WpOHQ����QDS�JOHFFVHUHQ�Q\iURQ�
(OPpOHW�� UXKi]DW� pV� IHOV]HUHOpV�� Ky� pV� ODYLQDLVPHUHWHN�� PHQWpV� pV� HOV VHJpO\�� LG MiUiV� pV
WiMpNR]yGiV�
*\DNRUODW�� WHHQG N� ODYLQD�EDOHVHW� HVHWpQ� pV� DQQDN� HONHU�OpVpUH� D� SLHSV� �ODYLQD� MHODGy�
KDV]QiODWD�� PR]JiV�NLFV~V]iV� KDYRQ� HV]N|]|N� QpON�O� pV� HV]N|]|NNHO�� N|WpOKDV]QiODW� pV
EL]WRVtWiV�KDYRQ��JOHFFVHUMiUiV��WiUVPHQWpV�KDVDGpNEyO��W~OpOpV�pV�PHQWpV��ELZDN��D�MpJPiV]iV
pV�D�VtDOSLQL]PXV�DODSMDL�
.|WHOH] �IHOV]HUHOpV��PLQGHQ�UpV]WYHY QHN�D�SLHSV��ODYLQD�MHODGy���VLVDN�pV�EDOHVHWEL]WRVtWiV�
$�WpOL�WDQIRO\DP�QHP�tU�HO �N|WHOH] �W~UiW�YDJ\�FV~FV�PHJPiV]iVW��GH�My�N|U�OPpQ\HN�N|]|WW�D
WDQIRO\DP� XWROVy� QDSMiQ� pUGHPHV� D]� DGGLJ� WDQXOWDNDW� |VV]HJ] � KHJ\PiV]iVVDO� EHIHMH]QL� D
WiERUW�
��DV�YDJ\�DQQiO�PDJDVDEE�IRNR]DW~�ODYLQDYHV]pO\�HVHWpQ�VHPPLO\HQ�W~UD�QHP�LQGtWKDWy�
$�WDQIRO\DP�WHOMHV�LGHMH�DODWW�D�WDQXOyN�FVDN�RNWDWyLNNDO�HJ\�WW�YpJH]KHWLN�D�J\DNRUODWRNDW
pV�W~UiNDW�
$�WDQIRO\DPRQ�����PD[����WDQXOyUD�MXVVRQ�HJ\�I �RNWDWy�
$�WpOL�DOSHVL�WDQIRO\DPRNDW�D]�HJ\HV�OHWL�LJD]ROy�W~UDMHOHQWpVHN�DODSMiQ�PLQ VtWL�D�V]|YHWVpJ�
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$�WpOL�WDQIRO\DP�QDSRNUD�ERQWRWW�WHPDWLNiMD
���QDS��D�PHJpUNH]pV�XWiQ�HVWH
$�WDQIRO\DP�PHJQ\LWiVD��$]�RNWDWyN�EHPXWDWiVD��D�KDOOJDWyN�EHPXWDWNR]iVD��$�WDQIRO\DP��D
Ki]LUHQG� pV� D� KHO\L� V]DEiO\RN� LVPHUWHWpVH�� $� FVRSRUWEHRV]WiV� HONpV]tWpVH�� $� NLV� FVRSRUWRN
IHOV]HUHOpVpQHN��UXKi]DWiQDN�±�WpOL�UXKi]DW��NHV]W\ ��KyV]HP�YHJ���HOOHQ U]pVH��DODSLVPHUHWHN
iWEHV]pOpVH��+iWL]ViNED�D]�DODSIHOV]HUHOpV�|VV]HiOOtWiVD�
���QDS
1DJ\�FVRSRUWRV�IRJODONR]iV��PHQWpV�V]DEiO\DL�
,VPHUNHGpV� D� SLHSV� �ODYLQD� MHODGy�� NpV]�OpNNHO�� .H]HOpVH�� HOUHMWHWW� NpV]�OpNHN� NHUHVpVH� D
NHUHVpV�J\DNRUOiVD�
$]�DGRWW�KHJ\VpJ�pV�N|UQ\pN�EHPXWDWiVD��REMHNWtY�YHV]pO\HN��,VPHUNHGpV�D�KyYDO��KyPH] N�
ODYLQiN��ODYLQDSUyEiN�WHFKQLNiMD��$�Ky�pV�ILUQ�IDMWiN�EHPXWDWiVD��MHOOHP]pVH�
-iUiV� ±� ROGDOMiUiV�� IHOPHQHW�� OHPHQHW� �� YHJ\HV� WHUHSHQ�� KDYRQ�� ILUQHQ� MpJFViNiQ\� QpON�O�
&V~V]iVEyO�PHJiOOiV�HV]N|]|N�QpON�O�
$�MpJFViNiQ\�LVPHUWHWpVH�±�UpV]HL��PpUHWHL��IXQNFLyL��IRJiVQHPHN�
-iUiV�YHJ\HV�WHUHSHQ��KDYRQ��ILUQHQ�MpJFViNiQQ\DO��6]RQGi]iV��HO YiJiV��XJUiVRN�J\DNRUOiVD�
&VRSRUWRV� PHQHW� J\DNRUOiVD� D� Q\RPWDSRVy� FVHUpMpYHO�� KHJ\PHQHW�� ROGDOPHQHW�� OHPHQHW
J\DNRUOiVD�N|]EHQ��ÈOOiVKHO\�NpV]tWpVH�
(OPpOHW��7pOL�KHJ\LYHV]pO\HN��ODYLQiN��KyWtSXVRN��LG MiUiV�KDWiVDL��WHUHSWpQ\H] N��~WYiODV]WiV�
LG SRQWYiODV]WiV�
���QDS
-iUiV�N�O|QE|] �WHUHSHQ��KDYRQ��ILUQHQ�MpJFViNiQQ\DO��.LFV~V]iVRN�PHJIpNH]pVH�MpJFViNiQ\
QpON�O��.LFV~V]iVRN�OHIpNH]pVH�MpJFViNiQQ\DO��KiJyYDV�QpON�O��7|EE�IDMWD�NLFV~V]iV�IpNH]pVH
MpJFViNiQQ\DO��KiJyYDV�QpON�O�
-iUiV�KiJyYDVEDQ�
.LFV~V]iVRN�OHIpNH]pVH�MpJFViNiQQ\DO��KiJyYDVEDQ�
.|WpO� KDV]QiODWD�� N|]WHVHN� pV� VWDQGRN� pStWpVH�� .LFV~V]RWW� WiUV� IpNH]pVH� N|WpOOHO�� +ySDWNy�
GHDG�PDQ��KyF|YHN��MpJFViNiQ\iURN��7HUKHOpVWHV]WHN�
(OPpOHW��7pOL�KHJ\PiV]y�IHOV]HUHOpV�pV�UXKi]DW
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���QDS
*OHFFVHUMiUiV� J\DNRUOiVD�� KDUPDGROW� YDJ\� QHJ\HGHOW� N|WpOEH� YDOy� EHN|WpVVHO�� 0HQHW
J\DNRUODW� N|WpOEH� N|WYH�� EL]WRVtWiV� PHQHWN|]EHQ�� +HJ\PHQHW� N|WpOEH� N|WYH�� EL]WRVtWiV
N|]WHVHNNHO��OHV]~UW�MpJFViNiQ\UyO�
7iUVXQN�EHOHHVLN�D�KDVDGpNED��PHJ�NHOO� WDUWDQL��NL�NHOO�K~]QL������pV�����DUiQ\~�IODVFKHQ]XJ
�*DUWK�+DWWLQJK���������.|WpOYpJE O�IHOSUXV]LNROiV�
7|EE� IDMWD� NLFV~V]iV� OHIpNH]pVH� MpJFViNiQQ\DO�� KiJyYDVEDQ� PHUHGHN� WHUHSHQ�� 8JUiV
KiJyYDVEDQ��$�KiURPSRQW�WHFKQLND�J\DNRUOiVD�KDYRQ�pV�ILUQHQ�
(OPpOHW�� 7iMpNR]yGiV�� ELZDNROiV�� 0DJDVKHJ\L� WpOL� W~Ui]iV�� W~UDVt]pV� V]DEiO\DL�� ([SHGtFLyV
KHJ\PiV]iV��%L]WRVtWiVWHFKQLND�WpOL�N|U�OPpQ\HN�N|]|WW�KDYRQ��MpJHQ��V]LNOiQ�
���QDS
.RPELQiOW�PiV]iVRN�� )LUQHQ�� MHJHV� WHUHSHQ� YDOy�PR]JiV� EL]WRVtWiVWHFKQLNiMD�� -pJWHFKQLNDL
HV]N|]|N�pV�KDV]QiODWXN��6WDQGpStWpV�MpJPiV]iVKR]��HUHV]NHGpVKH]��-pJHQ�pV�V]LNOiQ�D�KiURP�
pV�QpJ\SRQWWHFKQLND�J\DNRUOiVD�
(OPpOHW��(OV VHJpO\�pV�PHQWpV��6pU�OpVHN�NH]HOpVH��IDJ\iVL���KHJ\LPHQW N�pUWHVtWpVH��PHQWpV
PHJNH]GpVH��0DJDVKHJ\L�EHWHJVpJHN�
���QDS
+yEDUODQJ�� V]pOYpG � IDO�� YDJ\� LJOX� pStWpVH�� 9LVHONHGpV� D� ODYLQiEDQ�� PyGV]HUHN� D� Ky� DODWW�
6tDOSLQL]PXV��H[SHGtFLy]iV��%LZDNROiVUD�YDOy�IHONpV]�OpV�
+DOOJDWyN�pUWpNHOpVH��$]�HGGLJL�DQ\DJ�YLVV]DNpUGH]pVH��-DYDVODWRN��YpOHPpQ\HN��D]�RNWDWyN�pV
D�WDQIRO\DP�pUWpNHOpVH�
���QDS
-y�N|U�OPpQ\HN�HVHWpQ�FV~FVWiPDGiV�
7iERU]iUiV�
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)HOV]HUHOpVLJpQ\
Yt]KDWODQ��FV~V]iVUD�DONDOPDV�IHOV �UXKi]DW��G]VHNL��QDGUiJ���NDPiVOL
PHOHJ�DOVy�UXKi]DW
WpOL�N|U�OPpQ\HNQHN�PHJIHOHO �KHJ\PiV]y�EDNDQFV
PHOHJ�]RNQL��NHV]W\ ��VDSND��MDYDVROW���KRJ\�WDUWDOpN�LV�OHJ\HQ�
UXKi]DW�pV�YiOWyFLS �D�Ki]ED
MpJFViNiQ\
-pJFVDYDU�������GE���I
KiJyYDV����SiU���I
VLVDN�����GE���I
SLHSV��ODYLQD�MHODGy�
EH�O KHYHGHU����GE���I
KRVV]~�KHYHGHU��YDJ\��PP�YDVWDJ�N|WpOJ\ U �����PpWHUHV������GE�I
U|YLG�N|WpOJ\ U �±���GE�I
+06�NDUDELQHU�����GE���I
NDUDELQHUHN�������GE���I
������PpWHUHV�N|WpO�����GE�����I
SUXV]LNJ\ U �����GE���I
KyV]HP�YHJ
IpQ\YpG NUpP
HOV VHJpO\Q\~MWy�FVRPDJ��7DUWDOPD��J\RUVN|W|] �WDSDV]��UDJWDSDV]��VWHULO�PXOO�ODS���[���FP�
HV��IiMGDORP�pV�Oi]FVLOODStWy��KDVIRJy�±�PLQGHQ�RNWDWRWW�KiWL]ViNMiEDQ�OHJ\HQ�
PHQW IyOLD
IHMOiPSD
PiV]y]ViN

WpUNpS
MHJ\]HWI�]HW
LUyHV]N|]
NXODFV
HY HV]N|]��E|JUH��ELFVND��NDQiO�
IHMOiPSD
WLV]WiONRGy�HV]N|]|N
EL]WRVtWiV��~WOHYpO��YDJ\�V]HPpO\L�LJD]ROYiQ\�



7)�7RYiEENpS] �,QWp]HW
6HPPHOZHLV�(J\HWHP�����7HVWQHYHOpVL�pV�6SRUWWXGRPiQ\L�.DU
+HJ\PiV]y�VSRUWHG] �NpS]pV |VV]HiOOtWRWWD��3HOLNiQ�,VWYiQ

�����IHEU���� ���� 7pOL$OSHVLBWHPDWLND�GRF

$�J\DNRUODWUyO�UpV]OHWHVHEEHQ
+yWHFKQLNiN
-iUiV��KHJ\PHQHW��OHMW PHQHW��ROGDOD]iV��WpOL�N|U�OPpQ\HN�N|]|WW�
-iUiV�J\DNRUOiVD�
��MpJFViNiQQ\DO��IHM��FV U��NDSD���Q\pO��W�VNH
��MpJFViNiQQ\DO��KiJyYDVVDO��IUDQFLD�Y��JRULOOD�WHFKQLND��QpPHW�WHFKQLND����Û
��VtERWWDO�
-iUiV�N|]EHQ�HO YiJiV��Q\RPWDSRVy�FVHUpMH��V]RQGi]iV�J\DNRUOiVD�
-iUiV�ILUQHQ�
��KiURPSRQW�WHFKQLNiYDO�KiJyYDV�QpON�O
��QpJ\SRQW�WHFKQLNiYDO��KiJyYDVVDO�
.LFV~V]iVRN�PHJIpNH]pVH
.LFV~V]iVRN�IDMWiL�
��KiWWDO��OiEEDO�OHIHOp�±�DODSNLFV~V]iV
��KiWWDO��IHMMHO�HO UH
��KDVRQ��IHMMHO�HO UH
.LFV~V]iVRN�PHJIpNH]pVH�
��(V]N|]�QpON�O��NHV]W\ �KDV]QiODWD�N|WHOH] ��FVDN�D]�DODSNLFV~V]iV�PHJIpNH]pVH�
��-pJFViNiQQ\DO�D]�|VV]HV�NLFV~V]iVL�PyG�PHJIpNH]pVpQHN�J\DNRUOiVD�
��-pJFViNiQQ\DO�pV�KiJyYDVVDO�D]�|VV]HV�NLFV~V]iVL�PyG�J\DNRUOiVD�
*OHFFVHUMiUiV�DODSMDL
%HN|WpV��N|WpOWHFKQLND
��*OHFFVHUMiUiV�J\DNRUOiViQiO�KDUPDGROW�YDJ\�QHJ\HGHOW�N|WpOEH�YDOy�EHN|WpVW�DONDOPD]XQN�
��%HN|WpV�PyGMD�� D]� DODSIRNRQ� DONDOPD]RWW��PHJWDQXOW� EHN|WpVHNHW� DONDOPD]]XN�� -HOHQOHJ� D
KXURNFVRPyW�pV�D�SLOODQJyFVRPyW��$�N|]pSV �HPEHU��KD�YDQ��KRVV]~�I�OUH�YDQ�EHN|WYH��KRJ\
QH�]DYDUMD�D�N|WpO��PR]JiV�N|]EHQ�
��$� NpW� EHN|W FVRPy� N|]|WWL� N|]pSV � N|WpOV]DNDV]RQ� DV]LPPHWULNXV� SHUHFFHO� NHOO� HOOiWQL� D
N|WHOHW�� D]�HVHWOHJHV� VSDOWQLED�YDOy�EHFV~V]iV�PHJIpNH]pVpUH��PHUW�D� FVRPyYDO�HOOiWRWW� N|WpO
ODVVDEEDQ�FV~V]LN�D�VSDOWQL�pOpQ�
��0iVLN�PyGV]HU�V]HULQW�D]�HPEHUHN�N|]|WW����P�N|WpO�YDQ��D�W|EEL�NDULNiED�V]HGYH�D�YiOORQ�
YDJ\� KiWL]ViNEDQ��+DVDGpNRN�N|]|WW� �VSDOWQL�� NLHQJHGHWW� N|WpO�� HJ\pENpQW� ����P� D� WiYROViJ
OHMW Q�OH�pV�IHOIHOH�LV��D�W|EEL�D�YH]HW �NH]pEHQ���KRJ\�D�J\RUVXOiV�HO WW�PHJiOOtWVXN�WiUVXQNDW�
$�KDOOJDWyQDN�OHJDOiEE���GE�PHJIHOHO �PpUHW �SUXV]LN�J\ U YHO�NHOO�UHQGHONH]QLH�D�VSDOWQLEyO
YDOy�|QPHQWpVKH]��(]W�D�W~UD�NH]GHWpQ�IHO�NHOO�N|WQL�D�N|WpOUH�
$]�tJ\�|VV]HiOOtWRWW�N|WpOSiURV�PHQHWJ\DNRUODWRW�WDUW�MpJFViNiQQ\DO��KiJyYDVVDO��0HQHWN|]EHQ
NLFV~V]RWW� WiUV� PHJIpNH]pVpW� J\DNRUROMD� D]� DODSIpNH]pV� WHFKQLNiMiYDO�� MpJFViNiQ\
EHYiJiViYDO��$�NLFV~V]iV�PHJiOOtWiVD�XWiQ��D�N|WpO�U|J]tWpVH�OHV]~UW�MpJFViNiQ\KR]�YDJ\�DGRWW
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HVHWEHQ�KyV]|JK|]��MpJFVDYDUKR]�W|UWpQLN��pV�H]XWiQ�NH]GL�D�WiUVPHQWpVW�D�QiOD�OpY �KDUPDGROW
N|WpOV]DNDV]�UpV]pYHO��$� WiUVPHQWpV� WHFKQLNiMD� IODVFKHQ]XJ�������pV������DUiQ\~� IODVFKHQ]XJ
�*DUWK�+DWWLQJK��������YLVV]DIXWiVJiWOy�DONDOPD]iViYDO� W|UWpQLN��YDJ\�SHGLJ� D�NLHVHWW� WiUV� IHO
OpSHJHW�D�OHHQJHGHWW�N|WpOHQ��HVHWOHJ�IHOSUXV]LNRO�
%L]WRVtWiVRN�WpOL�N|U�OPpQ\HN�N|]|WW��KyEDQ
&ViNiQ\iURN�EL]WRVtWiV
&ViNiQ\iURN� HONpV]tWpVH� N�O|QE|] � HV]N|]|NNHO� �MpJFViNiQ\�� VtERW�� KiWL]ViN��� $]� tJ\
HONpV]�OW� VWDQGED� YDOy� EHOHFV~V]iV� PHJIRJiViQDN� J\DNRUOiVD� KiJyYDV� QpON�O�� $� PHJIRJiV
XWiQ�U|J]tW FVRPy�DONDOPD]iVD��IHOK~]y�UHQGV]HU�NLpStWpVH�pV�D�WiUV�YLVV]DK~]iVD�D�VWDQGKR]�
+ySDWNy�YDJ\�MpJIHM�NLDODNtWiVD�HUHV]NHGpVKH]
1DJ\tY � FVHSS� DODN~� IRUPiW� YiJXQN� NL� NHPpQ\HEE� ILUQ� YDJ\� MHJHV� IHO�OHWE O�� pV� H]W
KDV]QiOMXN� IHO� HUHV]NHG � VWDQG� FpOMiUD�� &VHSSIRUPiUD� KHO\H]]�N� D� N|WHOHW�� DPHO\QHN
HONHVNHQ\HG �UpV]H�D�Y|OJ\�IHOp�YDQ��HUU O�W|UWpQLN�D]�HUHV]NHGpV��$]�tYHV�UpV]�P|Jp�IDUDJiVUD
ILJ\HOQL�NHOO��KRJ\�D�N|WpO�QH�SDWWDQMRQ�NL�WHUKHOpV�KDWiViUD�
�$ODSIRN~�MpJWHFKQLND
�� +iURP� pV� QpJ\SRQW� WHFKQLND� HQ\KH� OHMWpV � MHJHV� IHO�OHWHQ�� 2OGDOPHQHW�� OHPHQHW� HQ\KH
OHMWpV �MHJHV�V]DNDV]RQ�
�� 6WDQGpStWpV� MpJHQ�� .pW� YDJ\� W|EE� MpJFVDYDUEyO� D� VWDQGpStWpV� V]DEiO\DLQDN� EHWDUWiViYDO�
$EDODNRY�� MpJKRPRNyUD� J\DNRUOiVD� D� VWDQG� pV� HUHV]NHG � SRQW� NLDODNtWiViUD�� (]HN� XWiQ
MpJPiV]y�WHFKQLND�J\DNRUOiVD�IHOV EL]WRVtWiVVDO�
/DYLQD�SUyED
1RUYpJ�PyGV]HU
+yPH] E O� PHWV]HWHW� NpV]tW�QN� D� QRUYpJ� WHFKQLND� DODSMiQ� KySUL]PiW� YiJXQN� NL�� pV� HQQHN
HOPR]GXOiViEyO� PHJiOODStWMXN�� KRJ\� PLO\HQ� ODYLQDYHV]pO\HV� D]� DGRWW� KyWDNDUy� IHOpStWpVH�
V]HUNH]HWH�
6tERWWDO�YDOy�V]RQGi]iV
3LHSVHO��ODYLQD�MHODGyYDO��NHUHVpV�J\DNRUOiVD
$]�HOGXJRWW�UiGLyNpV]�OpN�PHJNHUHVpVH�D�ODYLQDPHQWpV�V]DEiO\DLQDN�PHJIHOHO HQ�
/DYLQDPHQWpV� V]DEiO\DL�� 1DJ\ROW� NHUHVpV� pV� UpV]OHWHV�� SRQWRV� KHO\PHJKDWiUR]iV� J\DNRUOiVD
LG UH�� 1DJ\ROW� NHUHVpV� VRUiQ� PHJWDOiOW� SRQWRN� N|UQ\pNpQ� D� UpV]OHWHV� NHUHVpV� V]DEiO\DLW
NH]GM�N�DONDOPD]QL�
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7pOL� N|U�OPpQ\HN� N|]|WW� HONpV]tWKHW � ELZDN�� KyNXQ\Ky�� PHQHGpN�� V]pOYpG � IDO
J\DNRUOiVD
0HJIHOHO �KyIHO�OHW��KyYDVWDJViJ�PHOOHWW�HJ\HG�O�YDJ\�SiUEDQ�KyNXQ\KypStWpV�HJ\�YDJ\�W|EE
V]HPpO\HV�YiOWR]DWEDQ�
1RUYpJ� PyGV]HU�� DPLNRU� NHYpV� KyEyO� PHJIHOHO � PpUHW � KyEXFNiW� KRUGXQN� |VV]H�� H]W
NHPpQ\UH� G|QJ|OM�N�� 8WiQD� D� KyEXFNiEyO� YiMMXN� NL� D� KyNXQ\KyW�� $� NLWHUPHOW� DQ\DJRW� D
EHMiUDW�N|Up�V]pOYpG �IDONpQW�pStWM�N�I|O�
+yNRFNiNEyO�|VV]HpStWHWW� V]pOYpG � IDO� pV� ELZDN]ViNEyO� NpV]�OW�PHQHGpNKHO\�� YDODPLQW� LJOX
IHOpStWpVpQHN�J\DNRUOiVD�
/HJPLQLPiOLVDEE�WpOL�ELZDNROiVL� OHKHW VpJ�HJ\��HJ\V]HPpO\HV��HPEHUQ\L�KyYiO\~�pStWpVH�pV
HQQHN�OHIHGpVH�U|J]tWHWW�ELZDN]ViNNDO�
6tDOSLQL]PXV�
$�VtOpF��N|WpV��IyND��ILUQYDV��6]HUHO �HV]N|]|N��5DJDV]Wy��OHPRVy��V] UPH�YD[�
6pU�OW�V]iOOtWiV�WHFKQLNiMiQDN�J\DNRUOiVD
(J\pQL�VpU�OW�V]iOOtWiV�
�� (J\� HPEHU� D� KiWL]ViN� SiQWMDLW�PHJOD]tWYD�� EHOH�OWHWL� D� WHVWH� pV� D� KiWL]ViN� N|]p� D� VpU�OWHW�
.|WpOKXURN�VHJtWVpJpYHO�W|UWpQ �VpU�OW�V]iOOtWiV�
�� 6pU�OWHW� D� SRQ\YD� N|]HSpUH� IHNWHWL�� OiE� IHO O� D� SRQ\YD� NpW� VDUNiW� |VV]HN|WL��$� SRQ\YD� IHM
IHO OL�YpJpUH�N|W|WW�N|WpOJ\ U YHO�HJ\�V]HPpO\�HO�WXGMD�K~]QL�D�VpU�OWHW�
&VRSRUWRV�VpU�OW�V]iOOtWiV�
��'XSOD�WHW �YDJ\�SRQ\YD�VHJtWVpJpYHO� W|UWpQ �VpU�OW�V]iOOtWiV��$�SRQ\YD�N|]HSpUH�IHNWHWLN�D
VpU�OWHW�� $� SRQ\YD� V]pOpW� N|WpOJ\ U YHO� HJ\�WW� |VV]HVRGRUMiN�� pV� tJ\� W|EE� HPEHU� WXGMD
V]iOOtWDQL�D�VpU�OWHW�
�� 6tOpFHNE O�� VtERWEyO� pV� MpJFViNiQ\EyO� |VV]HiOOtWRWW� LGHLJOHQHV� V]iQNyQ� OHKHW� D� VpU�OWHW
HOV]iOOtWDQL
�� 7|EE� HPEHU� SiUED� iOOYD�� D� MpJFViNiQ\RNDW� Yt]V]LQWHVHQ� IRJYD� UiIHNWHWLN� D� V]iOOtWDQGy
VpU�OWHW�

.|YHWHOPpQ\HN�D�WDQIRO\DPRQ�UpV]WYHY �KDOOJDWyNNDO�V]HPEHQ
��&VDN�D]�D�KDOOJDWy�YHKHW�UpV]W��DNL�VLNHUHVHQ�HOYpJH]WH�pV�OHYL]VJi]RWW�DODSIRN~�V]LNODPiV]y
WDQIRO\DPRQ�� (UU O� D]� LJD]ROiV� IpQ\PiVRODWiW� LQGXOiV� HO WW� D� MHOHQWNH]pVL� ODSSDO� HJ\�WW
EHN�OGWH� D]� HJ\HV�OHWEH�� $]pUW� YDQ� HUUH� V]�NVpJ�� PHUW� D]� LWW� HOVDMiWtWRWW� LVPHUHWHNHW
DONDOPD]]XN�WpOL�PDJDVKHJ\L�N|U�OPpQ\HN�N|]|WW�
��-HOHQWNH]pVL�ODSRW�OHDGWD�
��%HIL]HWWH�KDWiULG UH�D�WiERU�UpV]YpWHOL�N|OWVpJpW�
�� 5HQGHONH]]HQ� PHJIHOHO � WpOL� UXKi]DWWDO�� PHJIHOHO � KHJ\PiV]y� IHOV]HUHOpVVHO�� DPL� D
IHOV]HUHOpV�V]�NVpJOHWEHQ�PHJWDOiOKDWy�
��$�WDQIRO\DPUD�HJpV]VpJHVHQ�M|MM|Q�NL�
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0HJN|YHWHOW�WXGiVDQ\DJ�D�WDQIRO\DP�YpJpUH
�� %L]WRQViJRV� MiUiV�� W~Ui]iV� KDYRQ�� ILUQHQ� HV]N|]� QpON�O� LOOHWYH� HV]N|]|NNHO� �KiJyYDVVDO�
MpJFViNiQQ\DO��
��0LQGHQIpOH�KHO\]HWEHQ�W|UWpQ �NLFV~V]iVRN�PHJIpNH]pVH�HV]N|]�QpON�O� LOOHWYH�HV]N|]|NNHO
�MpJFViNiQ\��KiJyYDV��
��,VPHUMH�D�FViNiQ\iURN�EL]WRVtWiVW��D�KyIHM��MpJIHM�NLDODNtWiViW�
�� 7XGMD� D� JOHFFVHUMiUiV�� D� MpJPiV]iV� DODSMDLW�� +D� D� MpJPiV]iV�� JOHFFVHUMiUiV� UpV]OHWHVHEEHQ
pUGHNOL��DNNRU�OHKHW�MDYDVROQL�D�MpJPiV]y��JOHFFVHUMiUy�WDQIRO\DPRNDW�
��0HJ�NHOO� LVPHUQLH��KRJ\DQ�YLVHONHGMHQ�� WiMpNR]yGMRQ� WpOL�PDJDVKHJ\L�N|U�OPpQ\HN�N|]|WW�
7XGMD�HONHU�OQL�D�ODYLQDYHV]pO\HV�KHO\HNHW�
��,VPHUMH�D�WpOL�ELZDNROiVL�OHKHW VpJHNHW��D�VHJpO\MHO]pVHNHW�
��/HJ\HQ�DODSYHW �HOV VHJpO\�Q\~MWiVL�LVPHUHWH�
��/DYLQD�HVHWpQ�WiUVDLQN�NHUHVpVH�pV�PHJWDOiOiVD
��*OHFFVHUKDVDGpNED�HVHWW�WiUVXQN�NLK~]iVD�pV�D�PHQWpV�PHJNH]GpVH�

+DOOJDWyN�iOWDO�HON|YHWHWW�J\DNRUL�KLEiN
��+iJyYDVEDQ�YDOy�MiUiVNRU�OpSpVWiYROViJ�WDUWiVD�±�WHUSHV]MiUiV�±�D�VpU�OpVHN�HONHU�OpVH�YpJHWW
�J\DNRUL�D�YiGOL�VpU�OpV��
��-pJFViNiQQ\DO�YDOy�NLFV~V]iVNRU�D�Np]WDUWiVUD�pV�IHMWDUWiVUD�NHOO�ILJ\HOQL��6pU�OpV��SO���O\XNDV
I�OFLPSD��
��+iJyYDVEDQ�YDOy�NLFV~V]iVNRU�D� OiEWDUWiVUD�NHOO� ILJ\HOQL��QHKRJ\� OHDNDGMRQ�D� OiE��.RPRO\
VpU�OpVHN��SO���ERNDILFDP��OiEW|UpV��N|YHWNH]KHWQHN�EH�
�� *OHFFVHUMiUiV� J\DNRUOiVD� N|]EHQ� KiJyYDVEDQ� YDOy� NLFV~V]iVNRU� HO IRUGXOKDWQDN
OiEVpU�OpVHN�
��0LYHO� D� KDOOJDWyN� QDJ\� UpV]H� QHP�DNWtY�� HG]HWW� VSRUWROy� H]pUW� D� IRNR]RWW� WHVWL� pV� V]HOOHPL
PHJWHUKHOpV� PLDWW� HOIiUDGQDN�� DPHO\� D� WDQIRO\DP� N|]HSpW O� PiU� WDSDV]WDOKDWy�� H]pUW� D
VpU�OpVHN�HO IRUGXOiVD�J\DNRULEE�OHKHW�
�� )LJ\HOQL� NHOO�� KRJ\� D� KDOOJDWy� UXKi]DWD� PHJIHOHO � OHJ\HQ�� QH� DODNXOMDQDN� NL� IDJ\iVL
VpU�OpVHN�

$�KDOOJDWy�pUWpNHOpVH
-DYDVROW�D]�XWROVy�QDSRQ�|VV]HIRJODOy�EHV]pOJHWpV��DPHO\�D�KpWHQ�OHDGRWW�HOPpOHWL�pV�J\DNRUODWL
DQ\DJEyO�OHQQH�|VV]HiOOtWYD�
*\DNRUODWL� pUWpNHOpV�� $� KDOOJDWyN� J\DNRUODWL� PXQNiMiQDN� D]� pUWpNHOpVH� D� WDQIRO\DP� LGHMpQ
YpJ]HWW�DNWLYLWiVD��KR]]iiOOiVD�DODSMiQ�W|UWpQLN�
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7pOL�DOSHVL�KHJ\PiV]y�WDQIRO\DP�pUWpNHOpVL�V]HPSRQWMDL
7pOL�KHJ\LYHV]pO\HN��ODYLQiN��LG MiUiV
��� ,VPHUWHVG�D�Ky�IDMWiLW�PHJMHOHQpVL�IRUPiLW�
��� /DYLQiN�NHOHWNH]pVpQHN�V]HPSRQWMDL�pV�IDMWiL�
��� 6RUROG�IHO�D�ODYLQDYHV]pO\W�EHIRO\iVROy�WpQ\H] NHW�
��� +RJ\DQ�N|]OHNHGV]�YHFKWpYHO��KySiUNiQ\RNNDO�YHV]pO\H]WHWHWW�JHULQFV]DNDV]RQ"
��� 7pOL� PiV]iV� pV� W~UD� HVHWpQ� PLO\HQ� V]HPSRQWRNDW� NHOO� ILJ\HOHPEH� YHQQL�� KRJ\
FV|NNHQWV�N�D�ODYLQDEDOHVHW�NRFNi]DWiW�
��� ,VPHUWHVG�D�WpOL�N|U�OPpQ\HN�N|]|WW�HO IRUGXOy�REMHNWtY�YHV]pO\HNHW�
��� 6RUROM�IHO�V]XEMHNWtY�YHV]pO\HNHW�
��� ËUG�OH�D�ODYLQD�PHQWpV�PyGV]HUHLW�

7iMpNR]yGiV��ELZDNROiV�WpOL�N|U�OPpQ\HN�N|]|WW��KHJ\PiV]iV�iJD]DWDL
��� +RJ\DQ�NpV]�OV]�IHO�HJ\�WpOL�PDJDVKHJ\L�W~UiUD��PiV]iVUD"
���� 0LO\HQ� V]HPSRQWRN� V]HULQW� YiODV]WDV]� W~UD� pV� PiV]y� ~WYRQDODW� WpOL� N|U�OPpQ\HN
N|]|WW"
���� 0LO\HQ� V]HPSRQWRNDW� YHV]HO� ILJ\HOHPEH� WpOL� PiV]iV� VRUiQ�� KRJ\� EL]WRQViJRVDQ
NLYLWHOH]KHW �OHJ\HQ�D�W~UD"
���� ,VPHUWHVG�HJ\�W|EE�QDSRV�WpOL�PDJDVKHJ\L�W~UD�DODSIHOV]HUHOpVHLW�
���� 0LO\HQ�ELZDNROiVL�OHKHW VpJHLG�YDQQDN�WpOL�N|U�OPpQ\HN�N|]|WW"
���� 0L�D�N�O|QEVpJ�D]�DOSHVL�pV�D]�H[SHGtFLyV�PiV]iV�N|]|WW"

%L]WRVtWiVWHFKQLND�WpOL�N|U�OPpQ\HN�N|]|WW
���� ,VPHUWHVG� KDYDV�� MHJHV� N|U�OPpQ\HN� N|]|WW� DONDOPD]RWW� EL]WRVtWiV� HV]N|]HLW� pV
WHFKQLNiLW�
0HQWpV
���� 6RUROG�IHO�D]�HJ\pQL�FVRSRUW�V]iOOtWiV�WHFKQLNiLW�WpOL�N|U�OPpQ\HN�N|]|WW�
���� 6RUROG�IHO�FVRSRUWRV�VpU�OW�V]iOOtWiV�WHFKQLNiLW�WpOL�N|U�OPpQ\HN�N|]|WW�
���� 0LO\HQ�KHO\UH�NHOO�V]iOOtWDQL�D�VpU�OWHW�KHOLNRSWHUHV�PHQWpVKH]"
���� 0L�D]�DOSHVL�YpV]MHO�pV�PL�D�YiODV]�MHO"
���� 0LO\HQ�MHOHN�VHJtWVpJpYHO�NpU�QN�PHQWpVW�D�KHOLNRSWHUW O"
���� 0LYHO�MHO]HG�D�KHOLNRSWHU�EL]WRQViJRV�OHV]iOOy�KHO\pW"
���� +HJ\LPHQW N�ULDV]WiVDNRU�D�J\RUV�PHQWpV�pUGHNpEHQ�PLO\HQ�LQIRUPiFLyNDW�N|]O�QN"
���� ËUG�|VV]H��KRJ\�D�PiV]ySDUWL�HJ\�KHWHV�PDJDVKHJ\L�PiV]iV�VRUiQ�PLO\HQ�KHJ\PiV]y
IHOV]HUHOpVW�YLV]�PDJiYDO"
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(OV VHJpO\Q\~MWiV
���� 0LNRU�NHOO�JRQGROQL�JHULQFVpU�OpVUH"�0L�D�WHHQG �D�JHULQFVpU�OWWHO"
���� 0LN�D�YpJWDJW|UpV�pV�D�ILFDP�W�QHWHL"�0L�D�WHHQG �D�VpU�OWWHO"
���� 0L�D�WHHQG �D�NRSRQ\DVpU�OWWHO"
���� 0LN�D�IHGHWW�KDVL�VpU�OpV�W�QHWHL"�0L�D�WHHQG "
���� 0LN�D�PHOONDV�VpU�OpV�W�QHWHL"�0L�D�WHHQG "
���� 0LO\HQ�YpU]pVWtSXVRNDW�LVPHUV]"�+RJ\DQ�OiWRG�HO�D�N�O|QE|] �YpU]pVWtSXVRNDW"
���� 0LW�NHOO�WHHQG �HV]PpOHWOHQ�EHWHJ�HOOiWiViQiO"
���� 0LNRU�NH]GHG�HO�D]�~MUDpOHV]WpVW"�0LN�D]�~MUDpOHV]WpV�V]DEiO\DL"
���� 0LW� WHV]HO� D]� HOV VHJpO\Q\~MWy� FVRPDJED�� KD� W|EE� QDSRV� WpOL� W~UiUD� YDJ\� PiV]iVUD
LQGXOV]"
+LGHJiUWDOPDN
���� 0LO\HQ�W�QHWHL�YDQQDN�D�IDJ\iVL�VpU�OpVQHN"�+RJ\DQ�HO ]KHWHG�PHJ"�0LW�NHOO�WHQQHG�
KD�NLDODNXOW�D�IDJ\iVL�VpU�OpV"
���� 0LN� D� W�QHWHL� D� NLK OpVQHN"� +RJ\DQ� HO ]KHWHG� PHJ� D� NLK OpV� W�QHWHLQHN� D
NLDODNXOiViW"�0LW�NHOO�WHQQHG��KD�WiUVDGRQ�pV]OHOHG�D�NLK OpV�W�QHWHLW"
0DJDVViJ�KDWiVD�D�V]HUYH]HWUH
���� 0LN�D�KHYHQ\�KHJ\LEHWHJVpJ�W�QHWHL"�+RJ\DQ�HO ]KHWHG�PHJ�D�KHYHQ\�KHJ\LEHWHJVpJ
NLDODNXOiViW"�0LW�NHOO�WHQQHG��KD�PDJDGRQ�YDJ\�WiUVDGRQ�IHOLVPHUHG�D�KHYHQ\�KHJ\LEHWHJVpJ
W�QHWHLW"
���� 0LN�D�PDJDVODWL�W�G |GpPD�W�QHWHL"�0LW O�I�JJ�PDJDVODWL�W�G |GpPD�J\DNRULViJD"�0L
D�WHHQG ��KD�WiUVDGRQ�IHOLVPHUHG�D�PDJDVKHJ\L�W�G |GpPD�W�QHWHLW"
���� 6RUROG�IHO�D�PDJDVODWL�DJ\|GpPD�W�QHWHLW��+RJ\DQ�OiWRG�HO�D�WiUVDGDW��KD�pV]UHYHV]HG
UDMWD�D]�DJ\|GpPD�W�QHWHLW"
���� 0LO\HQ�SDQDV]RNDW�RNR]KDW�D]�HU V�QDSVXJiU]iV������PpWHU�IHOHWW"�+RJ\DQ�HO ]KHWHG
PHJ� D]� HU V� QDSVXJiU]iV� KDWiViUD� NLDODNXOy� SDQDV]DLGDW"� 0L� D� WHHQG �� KD� D� SDQDV]RN
NLDODNXOWDN"


