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7XULVWDViJ�pV�$OSLQL]PXV�FtP ��JD]GDJRQ�LOOXV]WUiOW�IRO\yLUDWRW��D]�HJ\LN�OHJV]HEE�NLiOOtWiV~�pVWDUWDOP~�ODSRW��DPHO\������W O������LJ����pYIRO\DPRW�pO�PHJ�������EHQ�V]�OHWLN�PHJ�D0DJDV�7iWUD�NDODX]RN�KiURP�N|WHWH�pV�D�KHJ\VpJ�~M�WpUNpSH��+iURP�|VV]HIRJODOy�pYN|Q\Y�������������������pV�NpW�NpV EEL�EHV]iPROy��������������HJpV]tWL�NL�D�WDUWDOPDVWHYpNHQ\VpJHN�VRUiW��$�KHJ\PiV]y�HUHGPpQ\HLN�RO\�JD]GDJRN��KRJ\�IHOVRUROiVXN�LWW�QHP�LVOHKHWVpJHV��0LYHO�DEEDQ�D]�LG EHQ�D�7iWUD�FV~FVDL�PiU�MyV]HUpYHO�PLQG�PHJPiV]RWWDN��VRUUDYHV]LN�D�7iWUD�JHULQFHLW�pV�IDODLW������EHQ�DODNXO�PHJ�D]�0.(�.HOHWL�.iUSiWRN�RV]WiO\D��PHO\�D�0iUDPDURVL�KDYDVRNEDQ�IHMWLNL�WHYpNHQ\VpJpW�$�'pOL�.iUSiWRNEDQ�D]�(UGpO\L�.iUSiWHJ\HV�OHW�D]�(.(�IRJMD�|VV]H�pV�LUiQ\tWMD�DKHJ\VpJIHOWiUiVW�������HV�D�NROR]VYiUL�PHJDODNXOiVWyO��V]LQWpQ�RV]WiO\V]HUYH]HWL�IRUPiEDQ�0HJDODStWMD�D]�(UGpO\�FtP �KRQLVPHUWHW �IRO\yLUDWRW��DPHO\������W O�MHOHQLN�PHJ�$�KHJ\PiV]ypOHWHW�LV�PHJEpQtWRWWD�D]�,��YLOiJKiERU~��-yQpKiQ\DQ�D�IURQWRNRQ�SXV]WXOWDN�W|EEHN�N|]|WW��&VHSFViQ\L�7LERU��%DUDGODL�%HUWDODQ��%HUQiWK�.iURO\��'REURYLFV�-y]VHI��LIM�)UDQ]�-iQRV��LIM��.HUHNHV�3iO��0DXUHU�$UW~U��0HUYD\�6iQGRU��6HUpQ\L�-HQ ��=XEHU�)ULJ\HV�$�WULDQRQL�EpNHV]HU] GpV�Q\RPiQ�NLDODNXOW�~M�KDWiURN�PiVNpQW�IRJDOPD]WiN�PHJ�D�M|Y W�LOOHWYiODV]RNDW��$�%(7(�0DJDV�7iWUDL�WHYpNHQ\VpJH�PHJJ\HQJ�OW��WHYpNHQ\VpJ�N�D�OHFVRQNtWRWWRUV]iJ�EDUODQJNXWDWiViUD�|V]SRQWRVXOW�$]�0.(�NHWWpV]DNDGW��D�DQ\DRUV]iJL�V]HUYH]HWWHYpNHQ\VpJH�QDJ\RQ�PHJJ\HQJ�OW��.pVPiUNRQ�YLV]RQW�PHJDODNXOW�D�.DUSDWKHQYHUHLQ��D]0.(�V]HSHVVpJL�MRJXWyGMDNpQW��WDJMDL�VLNHUHV�KHJ\PiV]yWHYpNHQ\VpJHW�IRO\WDWWDN�HJpV]HQ�D,,��YLOiJKiERU~LJ��$]�07(�EHQ�PHJDODNXOW�D�=VLJPRQG\�7iUVDViJ��D�QpYDGy�HV]PHLVpJpKH]KtYHQ�D�VSRUWRV��WHOMHVtWPpQ\RULHQWiOW�PiV]iV�NRUV]DNiW�KR]WD�������EDQ�DODNXOW�PHJ�D�0DJ\DU+HJ\PiV]yN�(J\HV�OHWH��DPHO\EH�D�PDJ\DU�KHJ\PiV]yN�HOLWJiUGiMD�W|P|U�OW�$�0DJDV�7iWUiEDQ�VRN�~M�HOV �PHJPiV]iV�W|UWpQW�D]������DV�pYHNEHQ��I OHJ�*UyV]�$OIUpG�.RPDUQLFNL�*\XOD��+HQVFK�$ODGiU��LIM��5HLFKDUW�'H]V �MyYROWiEyO��,O\HQHN�YROWDN�D*HUODFKIDOYL�FV~FV�GpOL�pV�Q\XJDWL�ROGDOD��D�1DJ\�0HQJXV]IDOYL�FV~FV�GpOL�ROGDOD����GH�D.HOHWL�$OSRNEDQ�pV�D�'RORPLWRNEDQ�LV�PHJYDOyVXOW�QpKiQ\�V]pS�W~UD��(]HNHW�I OHJ�6NROLO�2WWypV�6NROLO�9LOPRV��.HVVOHU�+XEHUW��%XFVHN�+HQULN��0DJD]LQHU�3iO��0DOOiV]�2WWRPiU��%tUy�3iO�$QWDO�.iURO\��3UH\VV�6iQGRU�QHYHL�IpPMHOH]WpN�$�KDUPLQFDV�pYHNUH�NLIHMO G|WW�HJ\�QDJ\RQ�My�NpSHVVpJ �PDJ��DNLN�LJHQ�NRPRO\HUHGPpQ\HNHW�pUWHN�HO��6] NH�7LERU�pV�6NROLO�2WWy������EHQ�D�&LYHWWD�pV]DNQ\XJDWL�IDOiQPiV]RWW�6ROOHGHU�/HWWHQEDXHU�~WMD�D�����PHJPiV]iV�YROW��8J\DQDEEDQ�D]�pYEHQ�D�6NROLOWHVWYpUHN�D�+DLQGONDUWXP�pV]DNQ\XJDWL�NpPpQ\pW�LV�PHJPiV]WiN�����SDUWLNpQW�������Q\DUiQ.RPDUQLFNL�*\XOD�pV�%X]D\�%pOD�D�&LPD�GL�/DUJR�NHOHWL�pOpW�MiUWD�YpJLJ��GH�VLNHU�OW�D�*URVVH=LQQH�NHOHWL�IDOiQDN�'LPDL�~WMD�LV��$�WiWUDL�KHJ\PiV]iVW�I OHJ�D�.DUSDWKHQYHUHLQ�EHQW|P|U�O �V]HSHVLHN�NpSYLVHOWpN��SO��=DPNRYV]N\�,VWYiQ��DNL�I OHJ�OHQJ\HO�KHJ\PiV]yNWiUVDViJiEDQ�PiV]RWW��WRYiEEi�*DWWLQJHU�0LNOyV��%HWKOHQIDOY\�-y]VHI��.pJHO�*iERU��1LWVFK0iW\iV��'XFKRQ\�%HUWDODQ��$�K|OJ\HN�N|]�O�OHJDNWtYDEE�+HQVFK�.OiUD�YROW�
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0DJ\DURUV]iJ�LV�D]�$OSLQLVWD�6]|YHWVpJHN�1HP]HWN|]L�8QLyMiQDN��8,$$��DODStWy�WDJMD�YROW�����EHQ�������0DQKDOW�*iERU�pV�.ULVWyI�3pWHU�3iO�PHJDODNtWRWWiN�D�)(1< .��V]LNODPiV]yN�FVDOiGMiW��(OV �WDJMDL�UDMWXN�NtY�O��.ULVWiO\�0LNOyV��6]DWKPiU\�=ROWiQ��3iORV�*\|UJ\��*DQV)ULJ\HV��*DQV�5R]iOLD�������GHFHPEHU�������������MDQXiU����N|]|WWL�LG V]DNUD�D]�,%86=�XWD]iVW�KLUGHWHWW=DNRSDQpED��(NNRU�PpJ�PiV�PyGMD�QHP�YROW�D�N�OI|OGL�XWD]iVQDN��H]�YROW�D]�HOV �D�KiERU~XWiQ��$�0DJ\DU�2SWLNDL�0 YHNE O�.RYiFV�=ROWiQ�pV�7iWUDL�5XSHUW�YHWWHN�UpV]W��$�)(1< .N|]�O�0DQKDOW�*iERU�pV�KDW�WiUVD��$�/202027Ë9�WyO�LV�YROWDN�9t]NHOHW\��9DQHN��.RVD�&VHUHL��&VLV]iU��$]�HOV �FpO�D�*LHZRQW��YROW��$]�YROW�D�OHJN|]HOHEE�pV�PiVKRO�VRN�Ky�YROW�0LQW�NLGHU�OW�D�*LHZRQWRQ�LV�VRN�YROW�D�Ky�pV�D�MpJ��+LiED�YROW�N|WpO��KiJyYDV��MpJFViNiQ\�V]|J��NDUDELQHU��YLVV]D�NHOOHWW�YRQXOQLXQN��(]XWiQ�D]WiQ�PiU�FVDN�VtHOWHN�������(EEHQ�D]�pYEHQ�DODNtWRWWiN�PHJ�D�0DJ\DU�7HUPpV]HWEDUiW�6]|YHWVpJHW��PHO\W|P|UtWHWWH�D�P N|G �WXULVWDHJ\HV�OHWHNHW��$�V]|YHWVpJHQ�EHO�O�PHJDODNXOW�D�+HJ\PiV]y%L]RWWViJ�LV��(]�LG W O�IRJYD�D]�XWD]WDWiVRN�QDJ\�UpV]pQHN�HQJHGpO\H]WHWpVH��D�V]|YHWVpJWiPRJDWiViYDO�W|UWpQW�0DJ\DU�2SWLNDL�0 YHNQHN�HEEHQ�D]�LG EHQ�YROW��*iO�QHY ��3pFVU O�V]iUPD]RWW�WDJMD�������EHQ�WpOHQ�XJ\DQFVDN�D]�,%86=�V]DO�HOPHQW�=DNRSDQpED��&pOMD�D�*LHZRQW�PiV]iVD�YROW��0LYHOHJ\HG�O�YROW�D�/HQJ\HO�7XULVWD�.OXEWyO��377.��NpUW�VHJtWVpJHW��(OWDQiFVROWiN�YiOODONR]iViWyOD�VRN�IULVV�Ky�pV�D�YiUKDWy�KyHVpVHN�PLDWW��(UUH�HJ\HG�O�YiJRWW�QHNL��OH�LV�]XKDQW�pV�PHJKDOW��YROW�D�,,��YLOiJKiERU~�XWiQL�PDJ\DU�KHJ\PiV]iV�HOV �pV�QDJ\RQ�pUWHOPHWOHQ�KDORWWMD������WHOpQ�LVPpW�,%86=�DO�MXWRWWDN�NL�PDJ\DURN�KHJ\PiV]y�FpOODO�D�0DJDV�7iWUiED�6]iOOiVXN�ÏWiWUDI�UHGHQ�YROW��$�FVRSRUW�WDJMDL�YROWDN��0DQKDOW�*iERU��6]DWKPiU\�=ROWiQ�0XWWHU�.iURO\��/ ZL�6LPRQ��7iWUDL�5XSHUW��(NNRU�PiU�LVPHUWpN�$UQR�3XVNiVW��DNL�NpV EE�D]HJ\LN�OHJQHYHVHEE�V]ORYiN�KHJ\PiV]y�OHWW��8J\DQFVDN�LVPHU V�N�YROW�6]DEy�/iV]Oy��D�7iWUDL1HP]HWL�3DUN�HUGpV]H��9HO�N�PiV]WiN�PHJ�D�)HKpU�WDYL�FV~FVRW��W|EE�~WYRQDORQ��N|]W�N�D6WDQLVODZVNL�~W�HOV �WpOL�PHJPiV]iVD�HPHONHGHWW�NL��9ROW�PpJ�HJ\�VLNHUWHOHQ�NtVpUOHW�N�D*HUODFKIDOYL�FV~FV�PHJPiV]iViUD�LV��GH�UHQJHWHJ�IULVV�Ky�D�7HWPDMHU�KRUKRVEyOYLVV]DXWDVtWRWWD� NHW�������(NNRU�PiU�NROOHNWtY�~WOHYpOOHO�XWD]KDWWDN�D�0DJDV�7iWUiED��7|EE�FVRSRUW�LV�PR]JRWWHJ\V]HUUH��7iORV�=ROWiQ��eU\�)ULJ\HV��D�)HQ\ N�WiUVDViJiEyO��0DQKDOW�*iERU��3iORV�*\|UJ\�,VHOL�0iUWD��.ROE�*DEULHOOD��%XFVHN�+HQULN��.ULVWiO\�0LNOyV��D�0DJ\DU�2SWLNDL�0 YHN6$62.�QHY �V]LNODPiV]y�FVRSRUW�V]tQHLEHQ�3DWK\�1DJ\�3iO��7iWUDL�5XSHUW��D�*$1=V]tQHLEHQ��+RQIL�7LYDGDU�pV�PiVRN��6]iPWDODQ�PiV]y~WUD�NHU�OW�VRU�(UHGPpQ\HLN�DODSMiQ�D�0DJ\DU�7HUPpV]HWEDUiW�6]|YHWVpJ�LG V]HU QHN�OiWWD�HJ\�KHJ\PiV]yV]DNEL]RWWViJ�OpWUHKR]iViW������EDQ�D�0DJ\DU�7HUPpV]HWEDUiW�6]|YHWVpJHQ�EHO�O�PHJDODNXOW�D]�2UV]iJRV�+HJ\PiV]y%L]RWWViJ�%XFVHN�+HQULN�YH]HWpVpYHO��DNL���pYLJ�LUiQ\tWRWWD��$�EL]RWWViJ�QDJ\�OHONHVHGpVVHONH]GWH�HO�PXQNiMiW��(UUH�D�OHONHVHGpVUH�LJHQ�QDJ\�V]�NVpJ�YROW��PHUW�D�QHKp]VpJHN�OHN�]GpVHUHPpQ\WHOHQQHN�OiWV]RWW��$]�HJ\HV�OHWL�YH]HW N�LGHJHQNHGpVH�D�KHJ\PiV]iV��YHV]pO\HV�VSRUWMiWyO��D�FVDN�N�OI|OG|Q�NDSKDWy�IHOV]HUHOpVHN�EHV]HU]pVH��D�PiV]yN�EDOHVHWPHQWHVVpJpQHNEL]WRVtWiVD��RNWDWyN�NpS]pVH��WDQIRO\DPRN�V]HUYH]pVH��XWD]iVL�QHKp]VpJHN�OHN�]GpVH�pV�PpJVRN�HJ\pE�QHKp]�IHODGDW�WRUQ\RVXOW�D�EL]RWWViJ�I|Op������EHQ�DODSIRNX�KHJ\PiV]y�WDQIRO\DPRW�UHQGH]WHN�LJHQ�QDJ\�V]iP~�UpV]WYHY YHO��0pJHEEHQ�D]�pYEHQ�.DUOyF]DL�-iQRV�NH]GHPpQ\H]pVpUH��PHJDODNXOW�D�)|OGUDM]L�7iUVDViJ+HJ\PiV]y�&VRSRUWMD��PHO\�N�O|Q|VHQ�HO DGiVRN�UHQGH]pVpYHO�QDJ\�SURSDJDQGiW�IHMWHWW�NL�DKHJ\PiV]iV�pUGHNpEHQ��$]�HO DGyN�N|]|WW�QpKiQ\�YLOiJKtU �RV]WUiN�KHJ\PiV]y�LV�V]HUHSHOW�������(EEHQ�D]�LG EHQ�D]�~J\QHYH]HWW�QpSL�GHPRNUDWLNXV�RUV]iJRNEDQ�GLYDWWi�YiOW�D�FVHUHW~UDV]HUYH]pV��H]HN�YDOXWDPHQWHV�XWD]iVRN�YROWDN��&VRSRUWRN�FVHUHMpU O�YROW�V]y��PLQGHQ�WW�D
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KHO\LHN�IL]HWWHN�PLQGHQW��$�FVHUHW~UiNDW�D�V]|YHWVpJ�WiPRJDWWD�pV�V]HUYH]WH��(NNRU�NHU�OW�VRUD]�HOV �V]|YHWVpJL�FVHUHW~UiUD�D�/HQJ\HO�7iWUiED��D�+RQIL�/XEL��0ROQiU�%DNRQ\L��0DQKDOW�7iWUDL��%iGRQ\L�.DUOyF]DL�PiV]ySiURVRN�MXWRWWDN�NL��.DUOyF]DL�-iQRV�D�J\DORJRVFVHUHW~Ui]yNWyO�SiUWROW�iW�D�KHJ\PiV]yNKR]�%iGRQ\L�*p]D�SiUMDNpQW��0DMGQHP�NpW�KpWLJUHPHN�PiV]yW~UiN�N|YHWNH]WHN�$�KD]DL�PiV]yW~UiNRQ�HNNRU�PiU�UHQGV]HUHVHQ�UpV]W�YHWW�+HQVFK�$ODGiU��DNL�1\XJDWRQ�pOEDUiWDLWyO�PHJNDSWD�D�OHJ~MDEE�KHJ\PiV]y�N|Q\YHNHW��$]RNDW�OHIRUGtWRWWD�pV�D�W~UiNSLKHQ LGHMpEHQ��IHOROYDVWD�IRUGtWiVDLW��ËJ\�D�OHJ~MDEE�QHP]HWN|]L�KtUHNU O�V]LQWH�UHQGV]HUHVHQWiMpNR]WDWWWD�D�PDJ\DU�KHJ\PiV]yNDW��$]������EDQ�HOWiYR]RWW�EDUiWRN��LVPHU V|N�LV�N�OGWHNKHJ\PiV]y�KtUHNHW������EDQ�UHQGH]WHN�HO V]|U�2UV]iJRV�KHJ\PiV]yWDOiONR]yW�pV�=VLJPRQG\�HPOpN�QQHSVpJHW������EHQ�7iORV�=ROWiQ�3DQQRQKDOPiQ�D�EHQFpV�JLPQi]LXP�GLiNMDLYDO�KHJ\PiV]y�V]DNRV]WiO\WDODStWRWW��$�&VHV]QHNL�YiU�ROGDOiEDQ�DODNtWRWWiN�NL�V]LNODPiV]y�LVNROiMXNDW������EDQ�D�Yt]LWW~UD�%L]RWWViJJDO�HJ\�WW�N|]|V�HYH] V�KHJ\PiV]y�WXUiW�UHQGH]WHN�$XV]WULiED�1pKiQ\DQ�KDPDUDEE�LQGXOWDN�HO�pV�D�'DFKVWHLQ�FVRSRUWEDQ�W~Ui]WDN��(]�YROW�D]�HOV �Q\XJDWLPDJDVKHJ\L�W~UDOHKHW VpJ�D�,,��YLOiJKiERU~�XWiQ��$]�2V]RO\RQ�H]�pYW O�NH]GYH�OiWYiQ\RVKHJ\PiV]iVW�QpSV]HU VtW �EHPXWDWyNDW�WDUWRWWDN��(]�pYEHQ�Q\~MWRWWiN�EH�D�0DJ\DU7HUPpV]HWEDUiW�6]|YHWVpJ�HOQ|NVpJpQHN�HOV �PLQ VtWpVL�WHUYHW��8J\DQFVDN�H]�pYW O�YiOODOWiN�DEL]RWWViJ�WDJMDL��KRJ\�YDViUQDSRQNpQW�Q\LOYiQRV�W~UiNDW�YH]HWQHN�PiV]yN�RNWDWiViUD�pVHG]pVpUH��$�NRORVNDY|OJ\L�1HP]HWN|]L�7XULVWDWiERUEDQ�KHJ\PiV]y�EHPXWDWyW��NLiOOtWiVW�pVHO DGiVRNDW�UHQGH]WHN�������%ROJiU�KHJ\PiV]yN�PHJKtYiViUD�QpJ\HQ�YHWWHN�UpV]W�WpOL�WiERUR]iVRQ�JHULQFYiQGRUOiVRQ�D�5LOD�KHJ\VpJEHQ��$�KHJ\UH�FVDN�KiUPDQ�MXWRWWDN�IHO��.RYiFV�7DPiV�'HPH�6iQGRU��7iWUDL�5XSHUW��8J\DQDEEDQ�D]�pYEHQ�NpWKHWHV�WiERUR]iVW�V]HUYH]WHN�D�0DJDV�7iWUiEDQ��D�=|OG�WyQiO��D�1DJ\�7DUSDWDNL�Y|OJ\EHQ�pV�D�%XFKRO]�WDYDNQiO��,VPpW�D1HP]HWN|]L�'XQDW~UD�YH]HWHWW�PDJDVKHJ\L�OHKHW pJHNKH]��$�'XQDW~UD�NH]GHWH�HO WW�NE��HJ\KpWWHO�VLNHU�OW�D�*ORFNQHU�PHJPiV]iVD�)DUNDV�*\|UJ\��=LQN�+HGYLJ��.RYiFV�7DPiV��6LOOH*\|UJ\��.ULVWiO\�0LNOyV��7iWUDL�5XSHUW�pV�IHOHVpJH�|VV]HWpWHO �FVRSRUWQDN������W O�D]�HOV pYHV�7HVWQHYHOpVL�) LVNROD�KDOOJDWyN�Q\iUL�WiERUR]iViQ�KHJ\PiV]y�RNWDWyNpS]pVW�WDUWRWWDN��(]�pYEHQ�DODNXOW�PHJ�D�7HUPpV]HWEDUiW�6]|YHWVpJ�1yJUiG�PHJ\HL+HJ\PiV]y�%L]RWWViJD�pV�D�0LVNROFL�(J\HWHPL�6SRUWHJ\HV�OHW�+HJ\PiV]y�&VRSRUWMD��$NDSFVRODWRN�V]RURVDEEUD�I ]pVH��D�QHYHOpV�pV�RNWDWiV�HO EEUHYLWHOH�FpOMiEyO�����SpOGiQ\EDQ
+HJ\PiV]y�7iMpNR]WDWy�W�DGWDN�NL��9iUSDORWiQ�6]DEDGL�%pOD�+HJ\PiV]y�V]DNFVRSRUWRWV]HUYH]HWW������W O�D�7iWUD�D]�~WOHYpO�N|QQ\tWpVHN�PLDWW�PiU�HJ\pQLOHJ�LV�N|QQ\HQ�HOpUKHW Yp�YiOW��ËJ\KHJ\PiV]yLQN�D�KLYDWDORV�UHQGH]YpQ\HNHQ�NtY�O�LV�HJ\UH�W|EEHQ�NHUHVWpN�IHO��$]�$OSRNED�LVMiUWDN�PiU��KD�QHP�QHP�LV�W~O�VRNDQ��0LQGH]�D�WHOMHVtWPpQ\HN�MDYXOiViYDO�MiUW��6DOJyWDUMiQEDQ5RNIDOXV\�/DMRV�NLYiOy�WiWUDL�KHJ\PiV]yQN�YH]HWpVpYHO�PHJDODNXOW�D�6DOJyWDUiQL�%iQ\iV]7RUQD�&OXE��6%7&��KHJ\PiV]y�FVRSRUWMD������EDQ�OpWUHKR]]iN�D�7HUPpV]HWEDUiW�6]|YHWVpJ�EXGDSHVWL�+HJ\PiV]y�%L]RWWViJiW�9H]HW MH�NH]GHWEHQ�%RGRNL�$QWDO��NpV EE�)DUNDV�*\|UJ\��7iUJ\DOiVDLN�HUHGPpQ\HNpSSHQ�D]2UV]iJRV�(UGpV]HWL�) LJD]JDWyViJ�D]�|VV]HV�%XGDSHVW�N|UQ\pNL�pV�3LOLV�KHJ\VpJEHQLPiV]yLVNROiN�NDUEDQWDUWiViW�D�KHJ\PiV]yNQDN�HQJHGWH�iW��(]�pY�WHOpQ�D�VDMWy�QDJ\Q\LOYiQRVViJRW�EL]WRVtWRWW�HJ\�WiERUR]iVQDN�D�%DODWRQ�MHJpQ������WHOpQ�D�9|U|V�0HWHRU�KHJ\PiV]yL�QDJ\VLNHU �WpOL�PiV]iVRNDW�YLWWHN�YpJKH]�D�7iWUiEDQ�7pOL�W~UiN�D�/LSWyL�KDYDVRN�JHULQFHLQ��FV~FVDLQ��5pV]WYHY N��0DQKDOW�*iERU��0ROQiU�-y]VHI�6XVRFN\�)HUHQF��7iWUDL�5XSHUW��0DJDVKHJ\L�W~UiN�D]�$OSRNEDQ��UpV]WYHY N��3DWK\�1DJ\�3iOpV�IHOHVpJH��%XFVHN�+HQULN��%RJQiU�-iQRV��7iWUDL�5XSHUW�pV�IHOHVpJH��0iV]iVL�KHO\HN�*URVVJORFNQHU��=LOOHU�Y|OJ\��6FKZDU]HLQVWHLQ�=VLJPRQG\�FV~FV��0|VHOHU��.pV EE�PpJ�VRUUD
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$]�HXUySDL�KHJ\PiV]iV�U|YLG�W|UWpQHWH
$]�HXUySDL�KHJ\PiV]iV�V]tQWHUH�D]�$OSRN�YROW�������WyO�V]iPtWKDWy�D]�DOSLQL]PXV�NH]GHWH�PLNRULV�+RUDFH�%pQpGLFW�GH�6DXVVXUH�QDJ\�|VV]HJHW�DMiQORWW�IHO�DQQDN��DNL�HO V]|U�MXW�IHO�D0RQW�%ODQF�FV~FViUD������EDQ�-DFTXHV�%DOPDW��WiUViYDO�'U��3DFFDUGDO�HO�LV�pUL�D�0RQW�%ODQF�FV~FViW��PiV]iVXNDWWiYFV YHO�NLVpULN�ILJ\HOHPPHO�&KDPRQL[�EyO��$�����V]i]DG�HOHMpUH�GDWiOKDWy�D]�HOV �VLNHUHVQ L�0RQW�%ODQF�PHJPiV]iV�������EDQ�PHJDODNXO�D�&KDPRQL[�+HJ\LYH]HW N�6]|YHWVpJH������EHQ�D�ORQGRQL�$OSLQH�&OXE��PHO\HW�D]yWD�LV�D�OHJHOLWHEE�NOXEQDN�WDUWDQDN�������EDQ&KDUOHV�%DUULQJWRQ��&KULVWLDQ�$OPHU�pV�WiUVDL�PHJPiVV]iN�D�EHUQL�)HOI|OG|Q�D]�(LJHUW��$*UDQGHV�-RUDVVHV�FV~FViUD������EHQ�MXW�IHO�(��:K\PSHU��&��0��&UR]��&��$OPHU�pV�)��%LQHU������EDQ�D�/HV�'URLWHV�������EHQ�SHGLJ�D�3HWLW�'UX�FV~FViW�KyGtWMiN�PHJ�IUDQFLD�DOSLQLVWiN�$�����V]i]DGEDQ�HOHVQHN�D]�$OSRN�NODVV]LNXV�IDODL��N|]|WW�N�D�KDW�NODVV]LNXV�pV]DNL�IDO�LV�)UDQ]�DQG�7RQL�6FKPLG������DXJXV]WXViEDQ�PHJPiVV]iN�D�0DWWHUKRUQ�pV]DNL�IDOiW�������EDQ(��&RPLFL�pV�D�'LPDL�ILYpUHN�HOpULN�D�*URVVH�=LQQH�FV~FViW�D]�pV]DNL�IDORQ�NHUHV]W�O�������EHQ�D�3L]�%DGLOH�pV]DNL�IDOD�HVLN�HO��PHJPiV]yL�5LFFDUGR�&DVVLQ��/XLJL�(VSRVLWR��9LWWRULR5DWWL��0DULR�0ROWHQL�pV�*LXVHSSH�9DOVHFFKL������EDQ�+��+DUUHU��$��+HFNPDLU��/��9|UJO��)��.DVSDUHN�iWPiVV]iN�D]�(LJHU�pV]DNL�IDOiWH]XWiQ�5��&DVVLQ��/��(VSRVLWR�pV�8��7L]]RQL�HOV NpQW�MXWQDN�IHO�D�*UDQGHV�-RUDVVHV�:DONHUSLOOpUpQ��$�/HV�'URLWHV�H]HUPpWHUHV�pV]DNL�IDOiQ�HO V]|U�3KLOOLSH�&RUQXDX�pV�0DXULFH�'DYDLOOHPiV]RWW�IHO������EHQ�
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